
�����������������(1(5*,($86:(,6�IÖU�:RKQJHE¾XGH

JHP¾¹�GHQ�������II��1RYHOOH�*HE¾XGHHQHUJLHJHVHW]��*(*��YRP���������������

*ÖOWLJ�ELV������������������� 5HJLVWULHUQXPPHU���%(���������������� �

*HE¾XGH

*HE¾XGHW\S 0HKUIDPLOLHQUHLKHQKDXV

$GUHVVH

*HE¾XGHWHLO��

%DXMDKU�*HE¾XGH�� �����

%DXMDKU�:¾UPHHU]HXJHU����� �����

$Q]DKO�:RKQXQJHQ ��

*HE¾XGHQXW]IO¾FKH��$1� �������P� ���QDFK������*(*�DXV�GHU�:RKQIO¾FKH�HUPLWWHOW

:HVHQWOLFKH�(QHUJLHWU¾JHU�IÖU
+HL]XQJ�� )HUQZ¾UPH

:HVHQWOLFKH�(QHUJLHWU¾JHU�IÖU
:DUPZDVVHU�� )HUQZ¾UPH

(UQHXHUEDUH�(QHUJLHQ � � � �

$UW�GHU�/ÖIWXQJ��
���)HQVWHUOÖIWXQJ ���/ÖIWXQJVDQODJH�PLW�:¾UPHUÖFNJHZLQQXQJ
���6FKDFKWOÖIWXQJ ���/ÖIWXQJVDQODJH�RKQH�:¾UPHUÖFNJHZLQQXQJ

$UW�GHU�.ÖKOXQJ��
���3DVVLYH�.ÖKOXQJ ���.ÖKOXQJ�DXV�6WURP
���*HOLHIHUWH�.¾OWH ���.ÖKOXQJ�DXV�:¾UPH

,QVSHNWLRQVSIOLFKWLJH
.OLPDDQODJHQ��

$Q]DKO� 1¾FKVWHV�)¾OOLJNHLWVGDWXP�GHU�,QVSHNWLRQ�

$QODVV�GHU�$XVVWHOOXQJ�GHV
(QHUJLHDXVZHLVHV

���1HXEDX ���0RGHUQLVLHUXQJ
�������QGHUXQJ�(UZHLWHUXQJ�

���6RQVWLJHV��IUHLZLOOLJ�
���9HUPLHWXQJ�9HUNDXI

%R[KDJHQHU�6WUD¹H������������%HUOLQ

+LQZHLVH�]X�GHQ�$QJDEHQ�ÖEHU�GLH�HQHUJHWLVFKH�4XDOLW¾W�GHV�*HE¾XGHV

'LH�HQHUJHWLVFKH�4XDOLW¾W�HLQHV�*HE¾XGHV�NDQQ�GXUFK�GLH�%HUHFKQXQJ�GHV�(QHUJLHEHGDUIV�XQWHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ�5DQGEHGLQJXQJHQ�RGHU�GXUFK�GLH

$XVZHUWXQJ�GHV�(QHUJLHYHUEUDXFKV�HUPLWWHOW�ZHUGHQ��$OV�%H]XJVIO¾FKH�GLHQW�GLH�HQHUJHWLVFKH�*HE¾XGHQXW]IO¾FKH�QDFK�GHP�*(*��GLH�VLFK�LQ�GHU�5HJHO�YRQ�GHQ

DOOJHPHLQHQ�:RKQIO¾FKHQDQJDEHQ�XQWHUVFKHLGHW��'LH�DQJHJHEHQHQ�9HUJOHLFKVZHUWH�VROOHQ�ÖEHUVFKO¾JLJH�9HUJOHLFKH�HUPÐJOLFKHQ��(UO¾XWHUXQJHQ�s�VLHKH�6HLWH����

7HLO�GHV�(QHUJLHDXVZHLVHV�VLQG�GLH�0RGHUQLVLHUXQJVHPSIHKOXQJHQ��6HLWH����

���'HU�(QHUJLHDXVZHLV�ZXUGH�DXI�GHU�*UXQGODJH�YRQ�%HUHFKQXQJHQ�GHV�(QHUJLHEHGDUIV�HUVWHOOW��(QHUJLHEHGDUIVDXVZHLV���'LH�(UJHEQLVVH�VLQG�DXI�6HLWH��

GDUJHVWHOOW��=XV¾W]OLFKH�,QIRUPDWLRQHQ�]XP�9HUEUDXFK�VLQG�IUHLZLOOLJ�

���'HU�(QHUJLHDXVZHLV�ZXUGH�DXI�GHU�*UXQGODJH�YRQ�$XVZHUWXQJHQ�GHV�(QHUJLHYHUEUDXFKV�HUVWHOOW��(QHUJLHYHUEUDXFKVDXVZHLV���'LH�(UJHEQLVVH�VLQG�DXI�6HLWH��

GDUJHVWHOOW�

'DWHQHUKHEXQJ�%HGDUI�9HUEUDXFK�GXUFK������������������(LJHQWÖPHU���������������������$XVVWHOOHU

���'HP�(QHUJLHDXVZHLV�VLQG�]XV¾W]OLFKH�,QIRUPDWLRQHQ�]XU�HQHUJHWLVFKHQ�4XDOLW¾W�EHLJHIÖJW��IUHLZLOOLJH�$QJDEH��

+LQZHLVH�]XU�9HUZHQGXQJ�GHV�(QHUJLHDXVZHLVHV

'HU�(QHUJLHDXVZHLV�GLHQW�OHGLJOLFK�GHU�,QIRUPDWLRQ��'LH�$QJDEHQ�LP�(QHUJLHDXVZHLV�EH]LHKHQ�VLFK�DXI�GDV�JHVDPWH�:RKQJHE¾XGH�RGHU�GHQ�REHQ�EH]HLFKQHWHQ

*HE¾XGHWHLO��'HU�(QHUJLHDXVZHLV�LVW�OHGLJOLFK�GDIÖU�JHGDFKW��HLQHQ�ÖEHUVFKO¾JLJHQ�9HUJOHLFK�YRQ�*HE¾XGHQ�]X�HUPÐJOLFKHQ�

$XVVWHOOHU

HQJLZR�GH�

s�HLQ�6HUYLFH�GHU�DUFKDHXV�GLJLWDO�*PE+�s
'LSO��,QJ��1RUEHUW�6FKQLW]OHU

,P�+ROOHUJUXQG��
������%UHPHQ

%$)$�������

'DWXP 8QWHUVFKULIW�GHV�$XVVWHOOHUV

'LSO��,QJ��1��6FKQLW]OHU��]HUWLIL]LHUWHU�(QHUJLHEHUDWHU����������

��'DWXP�GHV�DQJHZHQGHWHQ�*(*��JHJHEHQHQIDOOV�GHV�DQJHZHQGHWHQ��QGHUXQJVJHVHW]HV�]XP�*(*�������QXU�LP�)DOO�GHV������$EV����6DW]���*(*�HLQ]XWUDJHQ�������0HKUIDFKDQJDEHQ�PÐJOLFK
��EHL�:¾UPHQHW]HQ�%DXMDKU�GHU�¶EHUJDEHVWDWLRQ�������.OLPDDQODJHQ�RGHU�NRPELQLHUWH�/ÖIWXQJV��XQG�.OLPDDQODJHQ�LP�6LQQH�GHV������*(*



�����������(1(5*,($86:(,6�IÖU�:RKQJHE¾XGH

JHP¾¹�GHQ�������II��1RYHOOH�*HE¾XGHHQHUJLHJHVHW]��*(*��YRP���������������

%HUHFKQHWHU�(QHUJLHEHGDUI �

(QHUJLHEHGDUI�GHV�*HE¾XGHV

$QIRUGHUXQJHQ�JHP¾¹�*(*���

3ULP¾UHQHUJLHEHGDUI

,VW�:HUW�����������N:K��P��D��������$QIRUGHUXQJVZHUW�����������N:K��P��D�

(QHUJHWLVFKH�4XDOLW¾W�GHU�*HE¾XGHKÖOOH�+
7
,VW�:HUW�����������N:K��P��D��������$QIRUGHUXQJVZHUW�����������N:K��P��D�

)ÖU�(QHUJLHEHGDUIVUHFKQXQJHQ�YHUZHQGHWH�9HUIDKUHQ�

���9HUIDKUHQ�QDFK�',1�9��������XQG�',1�9��������

���9HUIDKUHQ�QDFK�',1�9������

���5HJHOXQJ�QDFK������*(*��e0RGHOOJHE¾XGHYHUIDKUHQp�

���9HUHLQIDFKXQJHQ�QDFK������$EVDW]���*(*

6RPPHUOLFKHU�:¾UPHVFKXW]��EHL�1HXEDX��������HLQJHKDOWHQ

(QGHQHUJLHEHGDUI�GHV�*HE¾XGHV�>3IOLFKWDQJDEH�EHL�,PPRELOLHQDQ]HLJHQ@ ������������N:K��P��D�

$QJDEHQ�]XU�1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ��

1XW]XQJ�HUQHXHUEDUHU�(QHUJLHQ�]XU�'HFNXQJ�GHV
:¾UPH��XQG�.¾OWHEHGDUIV�DXI�*UXQG�GHV������$EVDW]��
1XPPHU���*(*�

$UW�
'HFNXQJV�
DQWHLO�>�@

$QWHLO�GHU
3IOLFKWHUIÖO�
OXQJ�>�@

�

�

6XPPH�

0D¹QDKPHQ�]XU�(LQVSDUXQJ��

'LH�$QIRUGHUXQJHQ�]XU�1XW]XQJ�HUQHXHUEDUHU
(QHUJLHQ�]XU�'HFNXQJ�GHV�:¾UPH��XQG�.¾OWHEHGDUIV
ZHUGHQ�GXUFK�HLQH�0D¹QDKPH�QDFK������*(*�RGHU�DOV
.RPELQDWLRQ�JHP¾¹������$EVDW]���*(*�HUIÖOOW�

� 'LH�$QIRUGHUXQJHQ�QDFK������*(*�LQ
9HUELQGXQJ�PLW������*(*�VLQG�HLQJHKDOWHQ�

� 0D¹QDKPH�QDFK������*(*�LQ�.RPELQDWLRQ
JHP¾¹������$EVDW]���*(*��'LH�$QIRUGHUXQJHQ
QDFK������*(*�ZHUGHQ�XP�������������
XQWHUVFKULWWHQ�
$QWHLO�GHU�3IOLFKWHUIÖOOXQJ��������������

9HUJOHLFKVZHUWH�(QGHQHUJLH��

(UO¾XWHUXQJHQ�]XP�%HUHFKQXQJVYHUIDKUHQ

'DV�*(*�O¾VVW�IÖU�GLH�%HUHFKQXQJ�GHV�(QHUJLHEHGDUIV�XQWHUVFKLHGOLFKH
9HUIDKUHQ�]X��GLH�LP�(LQ]HOIDOO�]X�XQWHUVFKLHGOLFKHQ�(UJHEQLVVHQ�IÖKUHQ
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JHP¾¹������$EVDW]���6DW]���*(*�DXI�GHQ�*HE¾XGHWHLO�]X�EHVFKU¾QNHQ��GHU�JHWUHQQW�DOV�:RKQJHE¾XGH�]X�EHKDQGHOQ�LVW��VLHKH�LP�(LQ]HOQHQ�������*(*��
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(UQHXHUEDUH�(QHUJLHQ�s�6HLWH��
+LHU�ZLUG�GDUÖEHU�,QIRUPLHUW��ZRIÖU�XQG�,Q�ZHOFKHU�$UW�HUQHXHUEDUH�(QHUJLHQ�JHQXW]W�ZHUGHQ��%HL�1HXEDXWHQ�HQWK¾OW�6HLWH����$QJDEHQ�]XU�1XW]XQJ
HUQHXHUEDUHU�(QHUJLHQ��GD]X�ZHLWHUH�$QJDEHQ�

(QHUJLHEHGDUI�s�6HLWH��
'HU�(QHUJLHEHGDUI�ZLUG�KLHU�GXUFK�GHQ�-DKUHV�3ULP¾UHQHUJLHEHGDUI�XQG�GHQ�(QGHQHUJLHEHGDUI�GDUJHVWHOOW��'LHVH�$QJDEHQ�ZHUGHQ�UHFKQHULVFK�HUPLWWHOW�
'LH�DQJHJHEHQHQ�:HUWH�ZHUGHQ�DXI�GHU�*UXQGODJH�GHU�%DXXQWHUODJHQ�E]Z��JHE¾XGHEH]RJHQHU�'DWHQ�XQG�XQWHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ
5DQGEHGLQJXQJHQ��]��%��VWDQGDUGLVLHUWH�.OLPDGDWHQ��GHILQLHUWHV�1XW]HUYHUKDOWHQ��VWDQGDUGLVLHUWH�,QQHQWHPSHUDWXU�XQG�LQQHUH�:¾UPHJHZLQQH�XVZ��
EHUHFKQHW��6R�O¾VVW�VLFK�GLH�HQHUJHWLVFKH�4XDOLW¾W�GHV�*HE¾XGHV�XQDEK¾QJLJ�YRP�1XW]HUYHUKDOWHQ�XQG�YRQ�GHU�:HWWHUODJH�EHXUWHLOHQ��,QVEHVRQGHUH
ZHJHQ�GHU�VWDQGDUGLVLHUWHQ�5DQGEHGLQJXQJHQ�HUODXEHQ�GLH�DQJHJHEHQHQ�:HUWH�NHLQH�5ÖFNVFKOÖVVH�DXI�GHQ�WDWV¾FKOLFKHQ�(QHUJLHYHUEUDXFK�

3ULP¾UHQHUJLHEHGDUI�s�6HLWH��
'HU�3ULP¾UHQHUJLHEHGDUI�ELOGHW�GLH�(QHUJLHHIIL]LHQ]�GHV�*HE¾XGHV�DE��(U�EHUÖFNVLFKWLJW�QHEHQ�GHU�(QGHQHUJLH�PLWKLOIH�YRQ�3ULP¾UHQHUJLHIDNWRUHQ�DXFK
GLH�VR�JHQDQQWH�e9RUNHWWHp��(UNXQGXQJ� �*HZLQQXQJ� �9HUWHLOXQJ� �8PZDQGOXQJ� �GHU �MHZHLOV �HLQJHVHW]WHQ�(QHUJLHWU¾JHU��]� �%� �+HL]ÐO� �*DV� �6WURP�
HUQHXHUEDUH�(QHUJLHQ�HWF����(LQ�NOHLQHU�:HUW�VLJQDOLVLHUW�HLQHQ�JHULQJHQ�%HGDUI�XQG�GDPLW�HLQH�KRKH�(QHUJLHHIIL]LHQ]�VRZLH�HLQH�GLH�5HVVRXUFHQ�XQG�GLH
8PZHOW�VFKRQHQGH�(QHUJLHQXW]XQJ�

(QHUJHWLVFKH�4XDOLW¾W�GHU�*HE¾XGHKÖOOH�s�6HLWH��
$QJHJHEHQ �LVW �GHU �VSH]LILVFKH� �DXI �GLH �Z¾UPHÖEHUWUDJHQGH �8PIDVVXQJVIO¾FKH �EH]RJHQH �7UDQVPLVVLRQVZ¾UPHYHUOXVW� �(U �EHVFKUHLEW �GLH
GXUFKVFKQLWWOLFKH�HQHUJHWLVFKH�4XDOLW¾W �DOOHU �Z¾UPHÖEHUWUDJHQGHQ�8PIDVVXQJVIO¾FKHQ��$X¹HQZ¾QGH� �'HFNHQ� �)HQVWHU �HWF�� �HLQHV �*HE¾XGHV� �(LQ
NOHLQHU �:HUW �VLJQDOLVLHUW �HLQHQ �JXWHQ �EDXOLFKHQ �:¾UPHVFKXW]� �$X¹HUGHP�VWHOOW �GDV �*(*�EHL �1HXEDXWHQ �$QIRUGHUXQJHQ�DQ �GHQ �VRPPHUOLFKHQ
:¾UPHVFKXW]��6FKXW]�YRU�¶EHUKLW]XQJ��HLQHV�*HE¾XGHV�

(QGHQHUJLHEHGDUI�s�6HLWH��
'HU�(QGHQHUJLHEHGDUI�JLEW�GLH�QDFK�WHFKQLVFKHQ�5HJHOQ�EHUHFKQHWH��M¾KUOLFK�EHQÐWLJWH�(QHUJLHPHQJH�IÖU�+HL]XQJ��/ÖIWXQJ�XQG�:DUPZDVVHUEHUHLWXQJ
DQ��(U�ZLUG�XQWHU�6WDQGDUGNOLPD��XQG�6WDQGDUGQXW]XQJVEHGLQJXQJHQ�HUUHFKQHW�XQG�,VW�HLQ�,QGLNDWRU�IÖU�GLH�(QHUJLHHIIL]LHQ]�HLQHV�*HE¾XGHV�XQG�VHLQHU
$QODJHQWHFKQLN��'HU�(QGHQHUJLHEHGDUI�LVW�GLH�(QHUJLHPHQJH��GLH�GHP�*HE¾XGH�XQWHU�GHU�$QQDKPH�YRQ�VWDQGDUGLVLHUWHQ�%HGLQJXQJHQ�XQG�XQWHU
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